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Patrons walk into the Yonkers Raceway's casino on Thursday morning. The raceway is asking the Yonkers Industrial
Development Agency for a tax break. Ernie Garcia/The Journal News
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YONKERS — As Mayor Phil Amicone calls on
school unions to make concessions to avert about
700 layoffs, he's considering giving Yonkers
Raceway another tax break.

Raceway officials asked the Yonkers Industrial
Development Agency in an April 7 letter for a
mortgage tax exemption on a mortgage refinancing
that would raise their mortgage from $225 million to
$297.5 million.
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Ellen Lynch, president and CEO of the YIDA said in a statement
that, if approved, "the Raceway would receive a one-time
mortgage-tax exemption of approximately $1.8 million of which
$500,000 would apply to the City of Yonkers and the balance to
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is part of a longtime understanding. ks gl e e
Gran Fondo Fox Lane

) . ) Bike Race 5-  boardwalk at beats Byram
"This was the final piece that was agreed upon several years ago 8-11 Congers Lake Hills, 19-4

New

when we first did the (Payment in Lieu of Taxes agreement) with Park
. .
the racetrack. We're not going to go back on our word, even though MOST COMMENTED
we're locked in a disagreement over an additional taxing
. " . . Fire siren silenced in Monsey; 60
mechanism," Amicone said on Wednesday. volunteers worried
Th . d 50 ‘ h $100 of th Hayworth ignores president's role 58
e city's mortgage recording tax is 50 cents for eac of the
o y 9ag . 9 . . Transgender woman takes on N.Y. over 46
principal debt at the time a mortgage is obtained. birth certificate
Y_orktown cops bl_alme town in OT_fIap, 45
According to the raceway's letter, the closing on its refinancing was cite strained relations with supervisor
April 29. Lack of mandatory controls, audit 30

requirements, leave private youth sports
programs open to fraud

A public hearing on the raceway's tax exemption request is set for
Tuesday at 5:30 p.m. in the Mayor's Reception Room in City Hall.
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